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5000000
Pressed Steel Car Company

First Five Pcr Cent Gold Notes

Cit t
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t H

Wit ami
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M nml INS
ntnl list
nnil Int
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Hcldclhnch Ickclhelmer Co

77 WllllJin Strrct New York

nialr A Co

JJ Wall Atrrtt York

Mar BLAIR A CO-

o r MEIDEUIACH ICKKLHEIMKR A CO
NEW YORK

HKAH SIMS

M N tr uf thin lrt ii Sl l t r nint tiiv I lp my tlmt KiiltJ t to

iirv I HI III JII niiri CiJ it til liiit f T duo H vw 4

ctit Iii iintiH NT t nri l by u tir t niirtunif t i M rt in Trtut Inini-

mny Trunlio wiwrliiif Mil trin rfil i tiitK lniiMiim itinilillifry tlittirci-

plniit t nU nnd piiirt hiiiiif now nutuM ir tlmt limy licr Aftfr lt MfipilriH-

liv tit iiiiNiiir mi I nil Hi I S Miu nn t with R

uiiilvrtiiklnu of tli ImipHiiy-
Thii l il of Tr nt ooutaiiM K covenant nn th pnrt of the Compxny that II

will nt nil ttttios tmvi iilil hoop nn hiiliil fnili nti l iilli k A t MIIII nt Iffihl

10 tint fiun nf ouiittttiiiliiiic iitti HIM nil other ubll of tin

Iotnpuiiy
Tim l of Trmt provMM thixt when the prlnrlpM of the notoi onto

tMiiiini kluill hnvo KX II r ilnr xl tiy thus pnymontn of JVWfxv tn nn-

f iuOOi i tluriKif tor tint Cur will kuop on Iminl tin

it lit notfH oush Hinl iilck iK t to nt rant J3OWOiiO until nil of tin
IIUVK Iwiii sally mli-

l1ruviiiuit Is iimilo In tli Morturi for th nntiual mulltlnK of the Aoeottnti-

if Ciiinpmiy by tlu Atnllt Company of w York mid If any of th rovo-

i nt of that Mprtiraifunro lirokon tin Tru ti 1 Klvvn tho power to ilecluro the

ivholr Irlinipiil iltin

list in t fiiriiiiii of th Compnny for thn yorxr enillnx Dfoemtxr Plst ftftn-

iuiymriit of nil Intin t ohar s M ertlllel to thn Aiillt Company of M-

iork iiiiiiniiiiiil to TMNijy-

Tn meet thn r iit liunrinl for tho notnpiny1 pn ilnct lnor n J fftcllltlfii-

itvo l ii pmviiliil l y which tho oup lty nf tIlt works Iota bw n more tlmr-

loulilnl uiiipiiity or Tho liulolitidnps creivtiil to
ii tillS httniiuxH lt now fiuilitl into tUotl iuvturhlrs by the 0-

1llucn iintoi nml iHiNpHHry ml lltloinvl wnrklnronpltal pruvlileil-

IVrinlt mo to MIV in cnuilitlin that tint Coinpuny Is now well e nlppa for
be econoiuiciil hmullin of UK lar o mul rowlui l iiHliinsa-

Votirn vory truly
P N MOHISTOT President

10000000
Pennsylvania Company

Guaranteed 3 o Coupon and Registered Trust Certificates
Scries Ii

PRINCIPAL PAYABLE FEBRUARY I 1941

PRINCIPAL AND INTURHST PAYABLE IN GOLD COIN
Interest pmble semlinnuily February 1 AUKUU I

Principal and Interest Unconditionally Guaranteed
hy the

PENNSYLVANIA RAILROAD COMPANY
llnnd In denomination uf IOOO recta with r pfUlrli n protlilon

Theso UonJs sro secured by deposit of 10000000 par value of 7

jtiaranteed Special Stock of ihs Pittsburgh Fort Wayne Chicago Railway Co

stIng a market value of almost double this amount and BY THE UNCONDI-

TIONAL GUARANTEE OF THE PENNSYLVANIA RAILROAD COMPANY
or further details reference Is made to a letter Irom A J Casatt Esq Iresl

lent of Pennsylvania Company copies ol which as well as ol the Agreement
elating to theso bonds may be obtained at our office

The undersigned will receive subscriptions for the above bond at
Ofa accrued interest to date of delivery

The subscription wilt be opened at JO oclock A M on Wednesday
rebiuary 20th J90I and will be closed at 3 oclock P M or on
he same day the right being reserved to reject any applications and to

ward a smaller amount than applied for
Bonds awarded upon subscription are to be for on February 27th

901 apaimt temporary receipts the Trustee which
ble for actual bonds 15th

ipplicstlon will be made to these bond on the New York Stock Exchange

New York February IS 1001
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2720 PINE ST
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